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THE APPKAI. ASM MISSIlMIHIr.

Our worthy cotemporary, the Panola
SSaf, published at Sardi?, MiwisMippi,

soya: "Since the Memphis appeal ao

t horouchly pricked the California bubble,
California stock h:n become very unsal-bbl- e,

and that juHiy, too. For no State
was ever eo exaggerated, and it was a
fraud that should have been exposed.
And now that vre are on the eve of a
great political etrugle in this State, we
trust the Appeal will turn its batteries
upon a common enemy, and render us

that support that It did In freeing iteowu
State." The Appeal will render the
services claimed. It has already pub-

lished special dispatches, at its own ex-

pense, concerning every movement con-

nected with the canvass in Mississippi.
Tennessee, Arkansas aud Alabama are
redeemed from the rule of the "common
enemy," and they deeply tympatuize
with their sister.Mlsaissippi, and hore
lu November next to be able to con-

gratulate her on her deliverance.
The Democrats and Conservatives of
MiBfliBsippl havestarted well in thecam-palg- n.

They have ignored the color
question in their platform, and invited
the of all men in the great
task before them. Let the whites con-

vince the negro that hia Bafety depends
on the breaking up of the lino of demar-kktlo- n

which demagogues would esta-
blish to the injury of both races, in or
der that they may secure ofllce; let them
convince the negro that he will bs bene-

fited by retrenchment, reform, and the
election of honest men to ofllce, and in
November.next the State of Mississippi
will be carried, not by the whites but by
the honest men of both races, who care
more for the peace and prosperity of the
State than the aspirations of public plun-

derers. It la the duty of the whites dur-

ing the present canvaBs to convince the
deluded blacks tharjitheir own Interests
are Involved in good government, and
that the color line Is Injurious to both
races. It should be shown upon the
stump and through the press that
tho interests of the hon-

est, laboring masses of all races are the
same, and that they should stand shoul-

der to shoulder in the protection
and advancement of those interests.
Huch appeals cannot fail to secure the
vote of thousands of honest colored
men. Mississippi can be redeemed. We
have already shown that there aro but
live thousand more colored voters in
Mississippi than white voters, and those
who are disheartened at this fact should
bear in mind that the United States
census of 1870 was taken by negroes
and their allies, and that the numbers
of the negroes were unduly represented,
first, because the apparent strength of
the blacks was to be made a pretext for
frauds; and second, because tho census-tak- er

received pay according to the
number of names he reported, and it
was safer to report fictitious negroes
than fictitious whites. It Is very certain
that the false returns of the census of

1870 exhibit a colored majority in
Mississippi, where none actually
exists. We feel a deep in-

terest in the result of this election.
Thus far the canvass has been managed
with admirable tact, and if the Demo-crats'jwi- ll

bring out their full strength
on the day of election the victory is
assured. The Columbia (S. C.) Union-Heral- d,

an ardent Republican paper, in
discussing the Mississippi election says:
"The people, white and colored, want
one thing. They want honesty, intelli-
gence and experience in these clothed
with public authority, and they want
fraud and corruption to cease. They
want this, because it affects their inter-
ests, to get rid of high taxes, to facilitate
the liquidation of debts, public and priv-

ate, making capital accessible and busi-

ness productive.and to get back for their
State the good name almost lost. What
elldct all this may have on party ascen-
dency depends on many thing that aie
yet to occur, and very largely on tho good
conduct of the respective parties. One
thing is certain, that where the people
are united in their practical interests,
demagogues cannot divide them. There
is no reason why, in thisState, all white
men should think one way in politics
and all colored men another way. Such
a state of things cannot be made to last.
Once that the white man and the col-

ored man meet on the ground of a com-
mon interest, they aro never going to
separate again. They may and ought
to difler as to strictly political questions,
but once united, they will never again
separate on tho line of race or color. It
is obvious, then, that we are engaged in
solving practically the great question
that agitates the mind of this country,
and that all that is required for its solu-

tion is good nature and good sense."

TUAXSPLAItTIKM KOBTIIBRH COT-70- S

FACrOHIE.
An article appeared in the Appeal

a few days since, showing that the
northern cotton manufacturing estab-
lishments would be compelled to close
up or transplant themselves. This propo-

sition is self-evide- The custom of
sending the raw cotton to the northern
and eastern States or to Europe, and re-

turning the same article to us manu-

factured into fabrics of various kinds, is
so absurd that it cannot ho continued
much longer. The Appeal's comments
on this subject have attracted much at-

tention and approval. The Savannah
A'cu'8Bay8: "As the south develops her
manufacturing interests in cotton and
wool, she keeps just that much money
at home in the manufacture of goods
that will ever find ready sale in home
marKets. .Besides, Home labor is en-

couraged and money kept in circulation.
What is true of our cotton and wool fac-

tories, will be equally true of our iron
foundries, copper mines and slate quar-
ries, etc-- , simply competitions with the
north, and where wa now buy
of them, we will in turn try to un-

dersell them. As the south grows
in manufacturing wealth, decay and de-

pression will visit the north. As the
Appeal truly eays, In less than twenty
years, the cotton factors of the north
will be forced either to close up or re-

move south. If they don't their stocks
will not be worth seventy-fiv- e cents on
the dollar, when, before the war, they
could not be bought for less than two to
five hundred per cent, premium. The
reason is plain and simple; as larger
grew southern plantations, richer grew
Xew England factories land and ne-
groes meant cheap cotton for New Eng-
land mills. Do the northern manufac-
turers begin to notice these facts?" We
congratulate our cotemporary of the
Savannah Nan on thee facts. It is
evident that the south will not only be a
competitor of the north at an early day
in manufacturing generally, but have
a complete monopoly of the manufact-
ure of cotton. The destruction of our
labor system by the war impoverished

the south; but when wo manufacture
the cotton atjour-do- - rn we.will become
richer by Uio change, while tho north
in the end will KuflTer more than tho
south ever endured. The yoke of vas
salage will toon be lifted from the neck
of the southern people. They are de
termined to establish factories and other
enterprises on their own soil. We must
not much longer look to northern cities
for those commodities which can be
made in the south, where the material Is

produced, and thus enrich the north and
give employment to her people, while
thousand? in our niulii are unable to
procure remunerative wages for their
labor. Too long has the wealth of the
south been drained into tho coffers of
the north, whose people live in ease on
the hard earnings of the south. Tho
time has come when these things will
change. The south is determined to give
that encouragement to home industries
and enterprises, which, had it prevailed
be.'ore, would have made us a much
wealthier and more prosperous people.
We cannot hope to see the dawn of a
better day until our people shall have
become more Self-relia- and ndepeud-eut- .

We must establish our own fac-

tories, cDnduct cur own enterprises, ex-

plore our mines of inexhaustible mineral
wealth, develop our own resource?, and
thus give remunerative employment to
labor and allure capital aud the tide of
healthful immigration to our shores.
This would bean important step toward
tne introduction of a more prosperous
era for our people, who can never in

their former prosperity so long as
they look abroad to supply their wants
an I pay northern merchants premiums
on inferior goods.

TELEGRAHS.

General W. T. Sherman arrived at
Omaha Sunday.

Hon. Solomon Cohen died in Savan-
nah, Georgia, yesterday.

The steamer Alaska,from Hong Kong,
arrived at San Francisco SunJay.

The steamer Pommerania, from New
Y jrk, arrived at Plymouth ye9terday.

Kanretary Belknap arrived at Helena,
Montanua, Sunday, from Yellowstone.

The tteamer Britannia, from New
York, arrived at Queenstown yesterday.

President Grant aud party arrived in
Buffalo Sunday night, from Fairport,
New York.

The Spanish government will soon
send commissioners to the PhiladelDhia
Centennial.

Wm. Morris was run over and killed
at the yard of tho Baltimore and Ohio
railroad yesterday.

Three men were drowned at Passaic
Falls, near Paterson, New Jersey, Sun-
day, by a boat upsetting.

The colossal statue of Hermann was
unveiled before an immense concourse
of people in Berlin yesterday.

A fire at Dubuque, Sunday, destroyed
several buildings, occasioning a loss of
from thirty to forty thousand dollars.

Francis Perott & Son's ale brewery,
Philadelphia, was partially burned Sun-
day. Loss fifty-fiv- e thousand dollars.

Chas. D. Finney, for many years pres-
ident of the Oberliu, (Ohio) college, died
suddenly yesterday, at his residence in
tnat place.

Prince Charles Theodore, great-unc- le

of the kins: of Bavaria, fell from his
hoisein Naples, Italy, yesterday, and
was instantly killed.

Five thousand poople assembled to
hear a discourse by Rev. H. W. Beecher
at tho Twin Mountain hou-e- , New
Hampshire, Sunday.

There was great suffering throughout
China about tho middlo of July, the
thermometer at Pekin being one hun-
dred aud ten degrees.

A number of postmasters of small of-
fices throughout the United States have
been removed for unlawful disposition
of postage-stamp- s, UDjuslly increasing
their salaries thereby.

Lieutenant-genera- l Philip H. Sheri-
dan left Chicago yesterday morning for
a visit to tho Pacific coast. He will
probably arrive in San Francisco about
the twenty-thir- d instant.

Ballard Smith, for several years man-
aging editor of the Courier- - Journal, has
secured an interest in the Louisville
Ledger and assumed the editorial man-
agement and control of that paper.

The corner-ston- e of the new building
at Muskogee, Indian Territory, for the
Indian agency for the Cherokee3, Choc-taw- s,

Chickasaws, Creek and Seminole
nations, will belaid on the eighteenth
instant.

A dispatch from London reports that
an xurKisn regiments in garrison in
Roumelia and Bulgaria have been or-

dered to march. The Herzegovina in-
surgents burned some villages and mas-
sacred whole families.

Mrs. Emma Hess died in Chicago
yesterday morning from the effects of an
overdose of gelsemium. The responsi-
bility of her death lies between her hus-
band, who prescribed the dose for the
headache, and an apothecary boy, who
compounded it.

A special train from New York, yes-
terday, conveyed the body of the late
George A. Munford, who was vice-preside-

secretary and general superin-
tendent of-th- e Western Union telegraph
company, to Rochester. President Or-to-n

and the other officers of tho compa-
ny accompanied the train.

The United steamer Rio Bravo, from
New Orleans, for Rio Grande, encount-
ered a southerly gale fifteen miles off
Sabine light on the night of the thir-
teenth, and was driven ashore ten miles
eist of Sabine light. No lives lost.
Everything was saved except the vessel,
which is reported to be baJIy wrecked,
but may be saved if the weather abates.

The Rockfoid, Rock Island and St.
Louis railroad was sold in Chicago, yes-
terday morning, under a decree of Judge
Drummond, in the Lnited States circuit
court, on foreclosure of the mortgage of
H. Osterberg, of Germany, who repre-
sents the German bondholding interest.
The bid was one million three hundred
and twenty the iisaud dollars. He took
possession of the road and its Inteests.

SnrntOKti.
Mr. Samuel Bowles has been taking

notes at Saratoga, and these arc among
the things that particularly impressed
him: Wuile Saratoga does notbeem to
be the last station on the straight and
narrow road to heaven by any means.yet
for so large and so miscellaneous a com-
pany there certainly is a curious lack of
outward vice. The amount rt wine
drank at the hotels is very small ; at the
dinner-table- s not more than a quarter or
a fifth of a European table whole. You
never see many people in the bar-room- s;

whHe during the fortnight Mr. Bowles
was there he not only did not see an in-
toxicated person anywhere in the streets,
at the hotels, on the race grounds, at
John Morrissey's pool-room- s, but not
even a man under the apparent influ-
ence of liquor. Nor, while weak women
and silly girls and vulgar dressing do
abound in a degree most discouraging
for the future of American society, is
there apparent in any quarter the slight-
est wantonness of behavior on the part
of either eex. He doesn't forget that
John Morrissey is a sort of patron saint
in this vicinage; but if his club-hous- o

was the Young Men's Christian associa-
tion it could not be more decorous out
wardly, nor more sereno and silent
within; while the race grounds, which
are under his supervision, are the per
fection of order and discipline and good
administration generally.

Mr. Chatterton's application to the
lord chamberlain of England for an in-
junction to prevent Mr. George Belmore
appearing under any other management
in London than that of the Adelphi, and
from departing for the United States as
under engagement to Mr. Samuel Cbl-vill- e.

was on the eighteenth ultimo re
fused. Mr. Belmore, therefore, sailed
from Liverpool for New York, per
steamer City or Chester, on tne twenty-nint- h

of July.
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Letter of B. Uralz Brown, of 311;

sourl, knowing tho Effect or the
Monetary Policy of the

Radical Party.

Figures frtm the Bur can of Statistics
Showing a Induction or $1,500,-900,80- 1

Since the First cf
Augnbt, 1865.

The Circulation Ought to bo 91,21)0,

000,000 Instead or $700,000,000
An Unanswerable State-

ment of the Case.

Expansion.
A letter from or B. Gratz

Brown, on the national finances, was
published in the St. Louis Globe-Demo-cr- al

of the eighth. It is very lengthy,
and the subject is thoroughly reviewed.
The following is the most important ex-
tract from his three-colum- n communica-
tion:

A third question of serious import, aud
ono which mus through the whole dis-
cussion of nuances, is that relating to
a possible resumption of specie pay-
ments, based upon the old methoda of
requiring a coin Teserve in tho banks.
Our experiences of that system were not
eo very flattering in the past as to make
the anticipation one of unmixed delight,
even If it were shown to be perfectly
feasible. Moreover, the condition of
this country, in Its relation to foreign
nations, is fairly changed from what It
was formerly by tne creation or our im-
mense bonded debt. Considering that
so largo a part of that debt is now held
abroad, necessitating a yearly pay-
ment of about ninety-nin- e millions of
dollars in coin; that local indebt
edness similarly held, and other
outgoings will swell this.amount to fully
$160,000,000; that the annual product of
our mines is scarcely $60,000,000 in gold,
and that the balance of trade is laigely
against the United States, it becomes
evident that, even were we to-da-y using
coin exclusively as a means of exchange,
it would be speedily wltnurawn from us,
and involve a general bankruptcy. Nor
does there seem to be any adequate pro-
vision in tiie national bank scheme that
could prevent such a catastrophe. Re-
quiring them to hold a coin reserve will
be placing them exactly in the position
to be broken at will by any foreign na-
tion which, in order to sustain a vast
armament, should wish to withdraw
gold from this country. It was such a
demand by the Bank of England for a
comparatively small amount which
closed the doors of the Ohio Life and
Trust company, and produced the disas-
ters of 1857. An effort to embarrass our
nation by a similar withdrawal in 1861
would have had even more prostrating
influences, but for the adoption of the
legal-tend- er currency, which averted
ruin and carried us safely through the
war. Periodic money panics are, and
must be, the rule with every such fiscal
establishment either here or abroad.
England, with all its boasted coin-wealt- h,

has been no exception, and its
sensitiveness to any withdrawing of
coin, as already cited, proves the inse
curity or the basis, even in its own esti-
mation. While these facts seem to be
admitted, the bullionisls justify tho sys-
tem and demand a return to it on the sole
ground that we will be in still greater
danger of disastrous fluctuations by rea-
son of inflation unless specie payments
are used as a prudential contract. Apart
from the consideration that specie never
has measured the business of any com-
mercial people since Venice first estab-
lished a hank, wo must bear in mind
that inflation reposes more on credits
than upon any flxed standard of value.
In the largest centers of trade the least
money Is used to effect exchanges. This
is illustrated by the amount of checks
passed in tho London clearinghouse
during the year 1873, which was

or nearly 10,000,000 per day,
and equally by the operations of tho
New York clearinghouse, whioh, for tho
same period, was $33,000,000,000, or
about $105,000,000 daily, and all accom-
plished without the intervention of coin.
In truth, as has been well remarked by
Mr. Baird, in one of his able criticisms
upon the conduct of our treasury depart-
ment, it is the bank-chec- k which is the
great monetary instrument of civiliza-
tion. He justly adds, too, that this in-

strument it is which to-da- y is the power-
ful lever that moves the business of the
world, and the volume of which created
in any forty-eig- ht hours of business ac-

tivity, in almost every leading commu-
nity or county, is equal to the amount
of notes and specie in circulation in such
community or county.

Contraction.
Nashville Banner.

From the bureau of statistics the fol-

lowing facts and estimate are drawn,
showing the real, active circulation, on
a gold basis, of the respective countries
named. In this estimate all the bank
reserves are deducted:

Ctrcula- - Popula- - Per
Countries. I tlon. tfon. icaplta.

Great Britain- - (JSl.l (X) OM a2,000,COJi 21 "A
France. l.WJ.OUO.OOO 86,010,001 41.91
Germany 701.000,000 31,100,100 17.S7
United States 5a7.700.OQj 41,000.000 11.3:1

On the currency basis, the following
official table will show conclusively
first, that before the war, in 1855, tho
circulation was S16.40 per capita, and
that since the war, the highest it ha3
over been was $17.79 per capita. Circu-
lation per capita in 1830, and every year
from 1836 up to 1873, the calculation
reprcEenting a gold basis prior to 1862,
and a currency basis since :

Circulation. Circulationtear. percaplta.l Year. per capita.
1830 S 7 20 Ib55 J-

-40

ISii .. 11 CO 18j .... 1G 10
1S37 14 00 1S57 l(j 70
1S& . 12 50 l&VS 14 00
139 13 40 1K59 .. 15 40
1SI0 .. 11 20 lbtiO . 14 50
1S11 10 79 IM1 13 70
1642 . 8 00 1KB 21 00
1X13 . 6 9u ISS3 . 27 40

9 10 1861 28 5J
1S15 U 40 1S05 27 90
1MB 9 1J I86G 23 fcO

1817 10 70 lb7 2-- H)
ISIS 10 10 IShS .. 21 00
1849 .. 10 50 W9 .. 20 00
1850 12 20 lt70 19 10
1B51 . 14 20 IS71 19 00
1852 .. 11 50 IS72 .. 18 11
1K53 14 80 1873 17 79
1851.... 15 50

ATennessee representative in congress
last year showed, from carefully-prepare- d

statistics from official documents,
that the paper used as currency in the
United States on the first of August,
1805, amounted to $2,192,395,627, and
that the total amount in circulation on
the first of July, 1S73, was $631,488,G76,
making a reduction in eight years of
$1,560,906,861, which was swallowed up
in the bonded debt of the country. Here
was almost a vertical fall of the currency
from its appalling hight of expansion
down to the inadequate Bum of $631,-488,67- 6,

since increased to about $660,
000,000 by the release of a part of tho
reserves under the act of June, 1874.

Figures Can't Lie.
St, Louis Tlmes.l

"Why does not some wise inflationist
answer this question propounded by the
Leadcrt It a circulation equal to eleven
dollars and thirty cents for each man,
woman ana cnnu in tne country was
sufficient for all business purposes be-

fore the war, why is not the present cir-
culation, which Is equal to eighteen dol-
lars and seventy-fiv- e cents for every
man, woman and child in the country,
sufficient for all present purposes?"
Cleveland Leader.

To begin with, the Leader should re-

verse its proposition, and ask its ques-
tion in the following manner: "If a cir-
culation equal to $18 75 for each man,
woman and child in the- - country was
necessary for ail business purposes be-

fore the war, why should tho present
circulation, which is only equal to about
S14 33 for every man, woman and child
In the country, be sufficient for all pres-
ent purposes?" And yet this is about
the way the financial question stands.
The Leader either ignorantly or wilfully
misstates the status ofj the circulation,
and then sneering.y asks for a solution.
It shall, however, have a true answer to

the true proposition. From the bureau
of statistics the following facta and esti-
mates aro drawn, showing the real.
active circulation, on u gold basis, of the
respective countries named. In this
edtlmato all tho bank reserve! are de
ducted as they ought to be, for they are
never in circulation:

Countries
Great Britain...
France
Germany
United estates..

Poimla-- : Per
tioa.

K?,rO0 COO' ffJ.rjXMXX) 21.U
,1.50,J.OOO,UA) Ml

7I,UJO,hiO 39,HiOmi 17J7
Gi7,7lO.u0U ll.JI,0Jli U.ltt

Thus, placing tho circulation's of th
several countries on a gold basis, which
Is necessary to a true comparison, we
find that the amount in this cqantry is
il l 3s per neau; la uermany, ilT.bi ; in
ureal lintain, 21.34; and lu France,
$41.91. Taking population into account
our circulation is about one-thir-d that of
France, two-thir- da that of Gre.it Britain
and four-fifth- s that of Germany. In
addition, the homrgenity of theso throe
foreign nations is fully equal to maoy
millions of a circulation more. The live
hundred dollars or the five thousand do!
Iris that would go in London, Paiis or
Berlin through as many as five hundred
hands in a day, would probably Btop
at ices tiian a uozen in tho United
States. Paris is France, Berlin is Ger
many, London is iingland, but
York is not the United States by a great
ueai. rvoiumg couiu illustrate tne bet
ter relative extent of territory of the
several countries man tne great system
or railroads wnicu aid not get Its death
blow here' until contraction produced
the paulc, and the panic the collapse of
every industry in tneianu. withtH-'- T
miles of railroad constructed in 18'
and 4005 miles irf-1-

873,

in these two
vmsre building nearly as much as
France, and little less than the whole of
Germany, the financial wants of a na-
tion like this find no adequate rueasuro
by the comparative needs or compact
nations, covering less than one
eighteenth part of the territory of the
United States. Observe for a moment
the following comparative statements:

Tne population of ureat (ireat Britain
m I8ti3 was u.cw.uuu: in 1&71, 3i,bu9.
000, showing a gain of seven-tenth- s pur
cent. Tho population of J? ranee in 1813
was 37,3b0,000; in IbT, 6fj.lW.VM, show
Ing a lo's of thirty-fiv- e hundredths per
cent. tub population or uermauy m
1863 was 35,430,000; in 1871, 41,060,000,
again of one and. six-tent- percei.t.
The population of the United States in
lbbU WaS31,443,3ZU; in 1S7U, 38,055,302,
or a gam 01 two anu turee-tent- us

cent.
Up to the 1873, the following

tame gives a correct report 01 area, ran
and telegraph line3, in miles, of

tne same countries, respectively:

Countries.

Great Britain...
France .
Germany ..
United Kates...

'

,

I

.

Area or
miles.

121,111
i'01,091
ats.Giu

3,oii,sn

capita

3j(l)0.X

New

roads

Railroads
miles.

15.W7
10,!lol
13,005
71,109

Tele
graph
miles.

2tf,22i

U

Therefore, with such rapidly inereas
ing wealth tho last census has ro
vealed, aud the constant increase of our
population m far greater ratio than
that of Jiuropean nations; wilh tho
multiplied enterprises necessitated by
such development, this growth must
either be facilitated bysuflicient means,
or be dwarfed by a policy looking more
to contraction than to expansion, of the
riches and prosperity of the nation.
Every intelligent observer knows well
that the broader the couutry tho greater
the time consumed in making ex-
changes, and of necessity the greater
volume of circulation needed to carry on
the same total of labor and business.

The Cleveland Leader, a violent
paper, of the Jay Gould or-de- r,

true to Its instincts And surround-
ings, has put the circulation before the
war at $11 30 per capita, and since tie
war at $18 74. We show conclusively by
official figures that it but $14.33, gold
basis. On a currency basis, the ollieial
table will show conclusively first, that
before the in 1855, the circulation
was $16.40 per capita, and that since
the war, the highest it has over been
was $17 79 per capita.

Having shown that tho Leader In nei-
ther case told the truth about the circu-
lation in tho extract quoted, we will now
also prove by the Leader's own logic
that if the country had the amount of
circulation it is justly entitled to because
of its wealth, property, area, population
and production, it would have $1,29G(-000,00- 0,

instead of a scant $700,000,000,
me preaeut volume. I'orinstance:

In 1850 the real and personal wealth
of the United States was $7,135,780 225;
the volume of circulation was $203,SOO,-00- 0;

the ratio of circulation to wealth as
$1 to $35.

In 1860 the real and personal wealth'
of the United States was $16,160,616,668;
the volume of circulation was $401,000,-00- 0;

the ratio of circulation to wealth as
$1 to $35.

In 1864 the real and personal wealth
of the United States was $20,000,000,000;
the volume of circulation was $750,C00,-00- 0;

the ratio of circulation to wealth as
$1 to $27.

In 1870 the real and personal wealth
of the United States was $30,068,518,-50- 7;

with $859,000,000 as the volume of
circulation, $1 to S3o would be the ratio
of circulation to wealth the ratio of
1850.

year

war,

In 1870 the real and personal wealth
ofthe United States was $30,06S,518,- -

; witn i,iii,lou,uuu aa the volume of
circulation, 51 to 27 would be the ratio
of circulation to wealth the ratio of
1SG4.

In 1874 the real and personal wealth
of the United States is $35,000,000X00;
with $1,000,000,000 as the' volume of
circulation, the ratio of circulation to
wealth would be as SI to $35 the ratio
of 1850.

In 1874 the real and personal wealth
of th" United States is "$35,000 020,000;
with $1,296,000,000 as the volume of cir-
culation, $1 to $27 would be the ratio of
circulation to wealth the ratio of 18t4.

In 1874 tho real and personal wealth
of the United States is $35,000,000,00);
we had $ 750,000,000 as tho volume of
circulation, which is but $1 to $47 al the
ratio of circulation to wealth.

It is thus seen that on the basis of the
ratio of circulation to wealth on a coin
standard in 1850 and I860, namely, that
of $1 circulation to $35 of wealth, the
volume of circulation in 1873, on a coin
standard should be $1,000,000 000; and as
compared to the ratio of 1864; of SI to
$27 of wealth, the volume of circulation
of the country in 1874 should have been
S1,296,0C0,CC0 in currency instead of
SiSO.OOO.OCO, the amount it stood at be-
fore the coutractian law of 1875 com-
menced its operations.

Is the Leader answered? Before tho
war, ten years even before, there was $1
of circulation to every 535 or wealth.bur
now, ten years after the war, there
only $1 to every $47 of wealth. And
day by day the disproportion is

JAMES FLAHEBTY J. J. 8ULHVAN.

FLAHERTY & SULLIWH,

FUKERAL UNDERTAKERS,

317 and 318 Second Street,
Near Monroe : : : : MEMPHIS, TENN.

Elegant Robes, Gents' Suits, and ail kinds of
wmuxiiraraiDp lor saio. special attention
paid to the Removal of Remains. JylB

CQNSOLMTM.
rilHE White River Valley and Texas RaU-- X

road Company having consolidated with
tne juempnis anu ivansas uity tuuiroaa ixan-pan-

vea to the latter Company a considera-
ble Increase of its capital stock, and It Is ex-
pected that the work of clearing off and grad-
ing the road will be commenced at an early
day, bids for that purpose having been mide
to the company. The undersigned Is still re-

ceiving subscriptions In Arkansas Lands, for
which the company is paying from two to
five dollars per acre, as heretofore published
Now Is the time to subscribe lands, before
they are assessed for lb73.

Remember, all taxes cease from date of
All communications addressed to

the undersigned, care Adams A Dixon, No. 41
Madison street, Memphis, Tenn will receive
prompt attention. T. iLiicUIlAY,

Subscription Aetnt tl.& lf.il. R. It. Co.

NOTICE OF DISSOLUTION. Tho firm Of
Joiner A Co. was dissolved on the

1st lnst. The debts of the concern will be paid
as heretofore. The Grocery and Fed busi-
ness will be continued at 158 Beale street, by
H. W. Joiner and A. A. Welch.nnder theflrmname of li. W. J OINEll 4 CO. aufi

oil

as

Is

ou

ie

gl

WHOLESALE

menke:
to replenish their

Stock for early Trade, irill now
find us prepared to execute orders Tor

coloring auapieu tlie season ana cuoice designs.

inesiaaulaetureof the Facilic, i!au Chester and Atlantic Mills.

OK FIFTY DlFKEUUNT GRADES iD IS GREA1 VAU1ETY OF COLORS.

All colors;

Jail

Assabet Piald
Flannels.

Flartne's, Printed Hannels, Flannels,'
t'iMrOS Uleaehed Urown.

AJfliHIAB 311813 ?fl!KJJJ 111

OuIa

DEPARTMENT

rorrorc PI.AinS-A- il starda-i- l makes; Kentucky,Rappahannock, Manchester, Louisin-i- and Augusta Mills, etc.
OS MBBHS-F-or Hacks, and ounce goods.
MIUETIItUS AS1) HUIKTiauS-Uleacb- ed andllrown.

Has reoeivad BTovoItlesin licather Belts, 331k.
and Fancy Buckle, Silk Belts, Black andPanoy Buckle, Ruohingsand Collarettes, Silk
Ties, Plain and Fanoy Hibbons, Hosiery, High.
Back Tuck Comba. Also a complete stock of

Hats, Clothing, Carpets, Slatting, Etc
SSTTartlcnlar attention paid to tnl6rs ana SATISFACTION UDAliAHTEED.

M IT hi li V Mlm I23 IH Pk li HI
ISO Ust S3 g Baa 11

Wool opera
and

Texas.

Cotton and

asad

SEEDLS COTTO.V GISTS.
wItIGnT' COTTOJB IRSS3,

BROTHERS iliiEta&Cfi,
CWssei? Main CJona't Streets.

FAIRBAXK'S SCALES,

!S;TS
$45

STUAUB'S MILLS,
and LEATHER

I ! instill
299 Hairs SVoiit&t?;. 3emihta. Tesan.

IBS
EXCLUSIYE TV HOLESALE

mJlfflStef.

226 & 228 STREET, MEMPHIS.

OUBB1MS & QVNN,
16 aswi 174, Adasns

Sg.Siicli Saws,

ICST
BELT.

and

DEALER

Root

OF

OR DIE.7

FEGST

divest MeisapMi-- ,

Steam Engines (portable and stationary), Saw Mills, Grist Mills, Shaftlngi, Couplings
Hangens, Etc.

AQRICCIiTUItlt. IMriEBIS FN. Cotton Praises (McOerrnott'a we mako sapeolalty)
Gearing, Pinions, Oudgecna, lite.

HOCSE AND JAI3. Columns, Lintels, Sills, Gratings, Sash Weights, Ventilators,
vrabuuu Hiuuguiuim reuces, v.aai. auu iougui. iron cens anu vaults.

OS1 STEAB1BOAT WORK DOWE FBOMPTLF.
Orders for Brass and Iron Castlngs'and all binds Wronght Iron "Work solicited. Highest

prices paid for Old Castings.

JX. C. FAUC, J,, it.

PEARGE, SUGGS & CO.,

COTTON FACTORS
-- ANU.

Commission l:e7oIs,LtJs,
258 ITront St, Memphis, Teim.

PAKTICUIjAR

Merchants

ATTENTION

ECOSEB

TfS THE

AKES rich, puffy pastry that easilv disrested nnd coiul

BL'GBH.

m

Pulley

WOKE

ALL

PAIIS S5LE OF COTrOS

,VA ,s?,v!s eggs nnd shortening, and serves to Ilhteu tho cares of housekeepingBread, Cakes and PaMry made with will cure dyspepsia and bring the bloom of healthjuuiiS. liuustiTOiicra suuum rcuuect iuai me penny saved more than thepenny earned thtst enriches. tho ilinimrsnrinnr inivi nin.i uih.n
ht.r.s nViny. unnecessary dollar from dropping int the ash pile. Therefore POMBAKING POWDBR has leal mont, nnd trlnl will

that the BEST, CHEAPEST and most ECONOMICAL article ever Invented for the pur-pos- ointended, helus 2"it-- r- nt. stronger than any other Baking Powder sold in thismarket, and warranted perfectly pure and free from any deleterious substances. Try and

For fSStCLo Toy tlio iVQCw.ita.xa.fa.otxiToacia,

Proprietors Memphis Tea Company. Steam Coifeo and Spice HHI3,

865 TMi:Xl" e,3L33,37.

BASS'S PALI IB BURTOW ALES

IMPORTED ABB BOTTiED 3Y

29T MAIIf STKBET, MEMPHIS,
In splendid condition, and at lOWEU PRICES thau nuy other IMPORTED ALES

In tuo e,ty- - '0J" Family nse, especially.

EC32
z xr

OFFICE THE AMERICAN COTTON TIE COMPANY,'
Caeondklet Stkeet,

New Orleans, June IB, 1S75.

aUXAIi ASSOW COTTOI? TIE KOTICE.
WE beg to Inform tho nnmeron? friends and patrons of the LC3"7C" TIB
Orleans B1,gMItU?lllgU,ratof.K0.Idand ulRU rates of freight lrom JJverixjol New
hair ,'tYlavo tul,sday advanced the price of our IRON COTTON TIES to nvoaadone- -. wv.un iJi lUUUU

PBICE LIST, JUNE 1G, 1875, AT WAREHOUSE, NEW 011LEANS.
lotH nuder 500 Bnnclle...In Ioih of noo

iu iota or 1,000
PleceU-TIes....- ...
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H. W. SAYXE & CO.,
Uea'i Affenu American Cotton Tie Co hi New Orleans.

SiiaUer

1

Holts,

UISSOLTJW.TOKr.
'IHIE Arm of Wallace Uttron was dissolved
J by motaal con"ent on tte loth dav of Jnlv.

1S75. a. 11. tilbson lia-- lug sold his entire inter-
est to K. I. Wallace, who assumes nil liabili-t.e-

and is alone authorized to collect out
standing accounts dne said Arm.

It. D. WA l.LACK.
August 1, 1S73. a. II. UIBiON.

11. J). WALL ICE & CO.,
(Succcsjora to Wa'lace A Gibson),

MANUFACTURERS OF
Cnrrlnsen, IIiiKrles, Soring 11 ml FnrmHa;i)ni, ollou Ncnle S'rnmei, Col-to- u

Trucks, Klc,
No:. 387 aud 38B Second St.,

Bet. Gajoso and Rcalc, MEMPHIS, TENS'.

UNIVERSITY 0FVIR65B

OPENS October 1; continues through nine
It is organized la school on the

elective system, with full coun in Claries
Literature. Scienco (with practicein Cbeiuicui
and Physical I.tora!orlem,ln La-- , Medicine,
fngineerimr. Tencblnc and Agriculture. Al- -

ply for Catalogues to JAMES p. II AKK1SON,
Chairman, P. U. University of Virginia, Albe-amrl- u

County, Virginia. yW

11

G. II. HOUST. T. HOi-S- T.

r. If. MMT&55H;03

UNDERTAKERS.
330 MAIN St., op. Feabcdjr Hotel,

Always on hand, a large assortment of Me-
tallic Cases and Caskets and Wood Collins of
every description.

uraera oy leiegrapn promptly oiled,
Cases shipped C.

K. Ii. COCHKAJ1. H. A. HATCHEK

DEAIjEKS IX

Y.

and

DOOHS,
Sasii andBlinds g
Offices am! Yards, Fool TVBSltJngtun 3J

Salesroom, No. 4 Howard's Bow.
HarrmBt la NaTjYardt

aiEarPHrs : Tennessee

'

Ipl jf-
-

li

263 SECOND STREET,
Opposite Court Sqanw.

COTTON PBESS FACTORY,
ISO. 123 I,13DEH 8TKEET,

MEMPHI8, TENN.

WROUGHT IRON SCBEW
qiHlS PRE3S1S now in use In six States. Itj. nas sioou me test ot flvo years and isabundantly proven to be the most durable,
convenient and reliable one ever Introduced.It Is made to run by hand, hnrke or steam
?ower. I also manufacture tho CHEEK

CRUSHER, which for clPnrir."
off tne old stalk Is invalnable to tbo planter.
All orders for cither Press or Crusher mnt be
uuuresMKi 10 layior & Co., JHo.35 Unionstreet, Memphis, Term. SI. D. CHEEK,

Jy No.l3T Hernando street, Memphis.

J H. BROWN, Coahoma county, Sllsslsslpnls
J. C. ALEXANDER.

u. m. STitATTON, formerly with forter,

Erown, Alexander, Strattoa & Co.

WE have this day admitted B. M. Strattona member of our Arm, and will con-
tinue the Cotton aud Commission business
under the above named stvlo of firm f. r.r
old otllce, No.10 Union street, Masuolla block.

Iu2u BR' lVN & ALKX ANDF.K.

SOUTHERN OIL WORKS.
MEiiFllis, Tests., August 7, 1S75.

In accordance with the reouirements nf ihn
By-La- of tho Company, the stockholders of
the SOUTHERN OIL WORKS are hereby
notified to meet at the office of the Works, iuMemphis, Tenn., at 12 o'clock m., on

Tnesriay, Ibe 71b day of September, 1S7.",
to elect a Board of Directors to serve the emu-n- g

year. JNO. H. CHIDESTER. Sec'y.

Notice to Merchants.
OFFICE OF CITY 1

Memphis, Tenn., August lu, 1875. 1

I AM now ready to receive the Tax on capi-
tal Invested by Merchants, and will allow

a uiscuuui 01 one ann one-na- il per cent, per
month from date of payment to January 10,
1S76, and will receive In payment of the tax,
Police department and V ire department scrip.

FRED CfcCOAPER.
null City Tax Collector.

A LEX1NDEB 13II.r Formerly J. Tavid-r- v
son Hill A Co. wKiiii Aai ahkki.CAS KLiTrs, NLtas. Kic., andflAsentfor the Villiamstown and Franklin Slata

liuarries. The slate from tnese quarries aretne best American slates which have yoi beensent to this market, and bear t closer reM
in color, strength aud quality to theWelsh Slate than any that have hereto uro

appeared. Prices from 16 50 to S10 per square,
English count.

nu7 HQ CARON1) j.LET ST.. Now Orlcin".

I. 33. COMWAY,

Kcal Estate and CoIIoetin;
Ho. 30 31(wllvcn St.

ts iif,oat
Kera;liia,

ALL business Intrusted tome will recolv
attention. Charges aiways

Refers by permission to Col. W. L. Vanes,R. A. Parker. Cashier Bank uiminp.n.
F. M. Nelson, Secretary Hernando Insurance
Co.; B. C. Daniels, President State NationalBank; Henry J. Lynn, Secretary Memp itsFire Insurance Co.; Stanton & Htxae. erocars
and enrarclRsInn mnrchant rfeel

--AUD-

Iran,

At St. Loulg and Sew York Prices,

FINE PAPEE-eO- OD WON

S. 0. TG0F.
So. 16 Court gv Jlcmptoal

DNIYBRSITY OF VIRGINIA,
NCJIHZB LAW I.KCTllKKS (nine weeks

will begin 15th July,lS75, aud end 15th Septem-
ber. Have proved of signal nse. 1st to stu-
dents designing to pursue their studies at thisor ot her la w school ; 2d to those who propose
to study privately; Ud to young practitioners
who have not had the advantage ot system-
atic Instruction. For circular apply (I, o.
University of Va.) to JOHN B. MINOR Prof.
Com. and atat. Law. jnifi

DAY, KEiiEOFSE & SO,

(Hucse-vo- n to rotter,

COXTOH FACTORS

3G6 FROST hTSKET.

ROANOKE OGLLM
Salem, Virginia.

23d BEUlS SSJPr. 1, 187.,

rimUKOUUH Collegiate course, ci
X Pepa-Htor- Dpartreinr, lieitltufti.
male, rimk! morals, ijood vr-- .

erateexfHTiseM. Tul'lon fee,"l
room-ien- t, l:if-l- , ;i;hl, and wahlns. or
ston f tn month", f rom $ltsn to tZ. !'cn board iiu Irof."ir-- ; yonug m
College or ramtiiea. Colleg" rpeTctiK.
dents from all ectlcn.aff tlwcnutrv. ' ..
from Tennessee. Thescr.iial Catalogue
free on appl.catioa. Addrr s

KKV. . F. HiTl'IiC D- - 3 .
JyU yri
POEE BSP FOWLS,

"srK now have b ry lorte stock ot I t

T Y UUt.Il t'OWlA 01 the following
tits, lor bale:

Dark iralima. Light Brahmas, Bull --

chins, Partridge Cociilu?, Brown Leg1 rt
Wlil'e I egaorns Silver Ur.iy Doikin--Homlftii-

Our Fowls are all ftrst-olftS- K and we s",i.
tee satisfaction to all. Send stamp for
criptt ve circular and prlc-lis- t.

Address J. X.SHI KI.K
ail" Maiiboro, htrk c nuty. !...

O uSl. JFL 32?.

TO THBPUBLIC.
have disposed of onr stock of 1.WE wagons etc, to HOHLKN. Ht,HK .V

who will carry out our contracts forti u
livery of tee.

Any wrs in holding elnimsaglrist Hit K
S 11ARTLETT or tho M Kit PHIS It K
will present tne same for payment a.
office. 9 .Main street

anil H1CK-Y- A BAKTI KTI

J.A.SIIANE, I1K.A. HA3KI3. A.G.HAK1.'

MS, HARRIS k 00.,

Cotton

SNEHAL OOIIisfON

Forwarding 3eseltKRi
5260 Prosit St

Mu:i'ti:n,

oviJberal advances matte on con
ments. ISaacIng, Kopeand Ties fttniwii- -

customers.";
AflEKTS "OK SaiTK'S IS.

RFPf ft Pkrwi-w'on-- . UnlorPiauteni Hang, State National Hank. ),

PAm & PATRICK.

Sim 0
ie,

1U0K.OP fBIKI)

li urn It
W W V U a 9

Memphis, Tenur- -

EA ING QttctI np thn in mt extensive cmccrn in ti;e cit, with the Jattproved uiachiueiy for UIJJNINU AN1 KWINU.COTTijN, we are prtpaied to Inrn l,
better sn.nple with argr yield t an !

siiDiiarehtabushiuentln th9Soutn. v.e
respectfully request those having cotf .n .,
Si" to call aud tee oar place befote masn.4permanent arrangements.

ill paytho highest price for all gra.l.
Of SKKO COTTON.

N. B.-- fnroish baffj for shipping ..!cotton If consigned to 111 ami nni,ui . .. .

sponsible parties. All cotton coveml l.
auraucu. anil

IMS. a 0 3BOSS,

Surgeon o33.-tis- t

FKESS. 265 MAIS STREET.
Teclb Cxtrnclrd --.VittiHHt rain, by tuo

usflof Nitrous Oxide Gas.

fLats c: Mecipils),

HOT HPIUriUS. &3KK.
Con be addxGsg'jd or seen personally aithHot.prlnga Hoiw. i f Art.

LARGE FIRST-C- I. iWJ TIRX A!i
BURtiLAH-PXGO- F SAFB

JOR SALE, at great reduction from co-i- .

a; liana pateni vault with bu a;ar-- i
combination lock', lu per.ect order; on'- -

measure 6 by feet, and 3 feel depth ; .

side measure 5 by 1 feet, and IS inches depti,
Suitable for flmt-cla- s banker, or for pap '
books and reeonbt of the courts and otrtcer t
a county. Terms easy.

yl KBXRY G. SMITi'

DEEE PARK HOTEL,
Baltimore ami OJiio Ksilrcnii,

WILL OVEK JUNE 21. 1875.

JOHS DAILSY - . - Msuiiscr
(Formerly of Glades Hotel. Oakland).

TO MERCHANTS AID BAMIERS,

FRIEND3 Yon can have yonr
Envelopes, check Boobs, L: i

Heads and other

3 3S. X jKT I? X 1ST C5- -

dorio as cheap, here tn SSKJU'H IS as in . T
LOUIS or NfcW YORK.

I will duplicate pny en'er. ?orny qnan'ii . ,
and eutinmteo a, good rper, an any noc.-.- e i
the United Sjlate-,- . Lei us ail tnpr-or- t ho:.
enterprises.

O-- TOOP.
Job Printer and Kookbinif-r- ,

SO. 15 COCHT KTRf.Er.

STIAM litflMI
1C7S.

MORE elfecttve, atd muie otnp'ite, n: i
readilv adaoted to t!u- - lanum .

ricaitoral ust than auj othur in the inark'.Practical lmprovemen;s iri"twenty years' manufacturing experlenc.
with reputation maintained and success t --

tablished.
fend for circulars descrlpt-ve- . and eontai:.-in- g

testimonials conrerutiiif our lORTA.Bl.'r'
STATIONARY AND AURICULTUKA
STEAM ENGINES.
KOOD, TAKER & MORS',

Eaton. MndlMin Ca X. Y.

A-S9B-

NEY
- AT -- LAW,

Offlcc !& Iivuis Bices,

MEMPHIS & CIUELEST--O

3t AIT Sg.OA.XS.
CHANGE OF SCiOSDTTLS.

QN AND AFTER SUNDAY, JUNE U,lr-- . ,

LeaTes. A lvt--.
Mall train, dai I y loatae II j & a.i.iExpress train, daily 3:I3.M Udp.mtiomervllle train, dally (ex-

cept Sundaj s) 4iX)p-- m 84Sa.mNo change of cars between Klempula ar.lBristol, aud on.y one ehange of can to
Cioso connection for ail points and
Sleeping eoechec ok aa night trabw.Ticket ofllce 21$ Main stoeet.

w. J. Koee,etfi 8bvuTon Ticket Agent. ixyii


